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March 25, 2010
OAO NK “RussNeft” and the Government of Udmurt Republic signed the Agreement on Mutual Cooperation for 2010
Izhevsk. Today OAO NK “RussNeft” and the Government of Udmurt Republic signed the Agreement on Mutual Cooperation determining the prospects of cooperation of the oil and gas holding and Udmurtia for a three-year period. The Agreement was signed by the President of OAO NK “RussNeft” Oleg Gordeev and the President of the Republic of Udmurtia Aleksandr Volkov. 


According to the document “RussNeft” in 2010 will provide oil production at the territory of the republic in amount not lesss than 3 750.00 thousand tons, which exceeds the analogous figure of the last year by 2%. 


Besides,  business-plan of the company includes a provision that the amount of the holding’s investments in development of producing Subsidiaries functioning at the territory of the Republic will grow by 36% as compared with 2009 and will amount to 1 billion 715 million rubles. At that capital investments in exploitation drilling will amount to 444 million  rubles which is 100% more than the figure of the last year. 
Besides, the Agreement determines  implementation by OAO NK “RussNeft” of large-scale charity and social programs in the republic. In 2010 31.6 million rubles will be assigned for that purpose. 
In the course of signing of the Agreement the President of OAO NK “RussNeft” Oleg Gordeev underlined that partnership between the oil company and administration of the Republic will exercise substantial influence on stable development of the region and solution of social and economic problems of Udmurtia. 
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OAO Oil and Gas Company RussNeft is a vertically integrated oil holding numbered among top ten oil and gas enterprises of the country. 
RussNeft’s structure encompasses 21  producing plants, 3 refineries, a modern distribution  network of gas filling stations in Orenburg Region (96 filling complexes). The company’s plants are located in 14 regions of Russia and the CIS. 

Business geography of RussNeft covers Khanty-Mansi Autonomous District, Yamalo-Nenets Autonomous District, , Tomsk, Ulyanovsk, Penza, Volgograd, Briansk, , Saratov, Kirov, Orenburg regions, Krasnodar Territory, the Republics of Udmurtia  and Belarus. The head office of the company is in Moscow. 

Net effective pay of RussNeft exceeds 600 million tons. Annual production volume in 2009 reached the level of 12.7 million tons. Annual throughput of the refineries amounts to 7.5 million tons. The total volume of retailing of oil products through the own distribution network of “RussNeft” amounted in 2009 to 580 thousand tons.

Personnel of the Company numbers to more than 20 thousand employees. 
