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OAO Oil and Gas Company RussNeft’s Subsidiary in Orenburg,
OAO Neftemaslozavod Increases Raw Refining 16% over First Six Months of 2006

Orenburg. OAO Neftemaslozavod – OAO Oil and Gas company RussNeft’s subsidiary- has increased its raw refining 16% over the first six months of 2006 as against the similar index in 2005.
In particular, OAO Neftemaslozavod has refined 16.8 thousand tons of raw over the period under report. It produced 5.8 thousand tons of engine oils, 0.3 thousand tons of transmission oil, 6.6 thousand tons of industrial oils, 0.6 thousand tons of lubricants, 1.9 thousand tons of coolant and process liquids, 0.9 thousand tons of slushing materials and 0.6 thousand tons of ceresin wax and other products.
The sale for the first six month of this year has amounted to 17.6 thousand tons of petroleum products; it is 27% more than over the similar period last year. In 2006 OAO Neftemaslozavod on the order of RussNeft plans to refine 35 thousand tons of petroleum products.     
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For Reference 

NK RussNeft OAO is a vertically integrated oil holding company found among the ten first-rate oil and gas companies of this country.

RussNeft structures 30 producing enterprises, including 3 oil refineries and 1 transport companies, an up-to-date retail network of 300 gas-filling stations. The entities of the company are located in 17 regions of Russia and CIS.

RussNeft operates in Western Siberia, Tomsk, Novosibirsk, Ulyanovsk, Penza, Volgograd, Bryansk, Kirovsk, Vologda, Smolensk, Saratov and Orenburg regions, Krasnodarsky krai, Republics of Udmurtia, Komi and Belarus.  The company’s head office is found in Moscow.

The total recoverable reserves of RussNeft exceed 630 million tons. The annual oil output has reached 17 million tons.

The size of the company’s staff is more than 17 thousand employees.

In all the areas of its operation the company participates in large-scale social and charitable programs in the context of cooperation agreements with administrations of constituent entities of the Federation.
