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March 9, 2006

Agreement Signed to Set Up Russian-Algerian Business Council

Algiers – Today an agreement was concluded on setting up a Russian-Algerian Business Council to function under the aegis of the Commerce and Industry Chambers of the two countries.

The document was signed by Kamel Abdel Rahim, Co-Chairman of the Council on the part of the People’s Democratic Republic of Algeria, and Mikhail Gutseriev, President of Oil Company RussNeft OAO acting as the Council Co-Chairman on the part of the Russian Federation. 

The signing procedure took place during the visit of Russia’s businessmen to Algeria. The visit had been agreed upon at Moscow meeting on January 20th when Mikhail Gutseriev was elected Russia’s Co-Chairman of the Council.

The delegation is represented by Russia’s leading energy, financial, construction and transport companies and plans to establish business dialogue between the two countries, to obtain more information about Algeria, to discuss specific investment projects and to promote diversification of the goods turnover between the countries. 
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For Reference 

NK RussNeft OAO is a vertically integrated oil holding company found among the ten first-rate oil and gas companies of this country.

RussNeft structures 30 producing enterprises, including 3 oil refineries and 2 transport companies, an up-to-date retail network of 300 gas-filling stations. The entities of the company are located in 17 regions of Russia and CIS.

RussNeft operates in Western Siberia, Tomsk, Novosibirsk, Ulyanovsk, Penza, Samara, Bryansk, Leningrad, Vologda, Smolensk, Saratov and Orenburg regions, Krasnodarsky krai, Republics of Udmurtia, Komi and Belarus.  The company’s head office is found in Moscow.

The total recoverable reserves of RussNeft exceed 630 million tons. The annual oil output has reached 17 million tons.

The size of the company’s staff is more than 17 thousand employees.

In all the areas of its operation the company participates in large-scale social and charitable programs in the context of cooperation agreements with administrations of constituent entities of the Federation.
