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ОАО NК «RussNeft» refinanced a part of its debt 

at the rate of LIBOR + 4.5%per annum 
Moscow. ОАО NК «Russneft»  refinanced a part of its debt at the rate of LIBOR + 4.5% per annum,  under the loan of ZAO “UniCreditBank”, a member of the italian group “UniCredit”.  An agreement to that effect was signed in the beginning of 2011, as the Senior Vice President for Economics and Finance of OAO NK “RussNeft” Olga Prozorovskaya confirmed. 

The signed loan agreement demonstrates strengthening of financial standing of OAO NK “RussNeft” and determines the interest rate guide for potential creditors of the holding. 

On the whole, in 2011 the Company, due to consistent and accurate fulfillment of the undertaken financial obligations, reduced the amount of the indebtedness by 15% - from US$ 6, 208 billion to US$ 5, 061billion.

Gradual reduction of the interest burden will enable OAO NK “RussNeft” to assign the released funds to implementation of investment projects – mainly, building up of hydrocarbon stock production, exploration and gas projects development. 
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For reference: 

OAO Oil and Gas Company RussNeft is a vertically - integrated oil holding numbered among top ten oil and gas enterprises of the country. 

NK RussNeft structure encompasses 24 upstream enterprises.
Business geography of RussNeft covers 11 regions of Russia and the CIS: Khanty-Mansi Autonomous Okrug, Yamalo-Nenets Autonomous Okrug, Tomsk, Ulyanovsk, Penza, Briansk, Saratov, Kirov, regions, , the Republic of Udmurtia  and the Republic of Belarus. The head office of the company is in Moscow. 

The volume of oil produced at the Company’s plants amounts to 13 million tons. 

Net effective pay of RussNeft exceeds 600 million tons. 

         The Company’s personnel numbers more than 17 thousand people. 

. 

