[image: image1.emf]
PUBLIC RELATIONS DEPARTMENT

PRESS-RELEASE

	Tel.: (495) 411-63-24

Fax: (495) 411-63-19

E-mail: pr@russneft.ru
www.russneft.ru
	69 Pyatnitskaya str., 

115054, Moscow


July 24, 2007
OAO Oil and Gas Company «RussNeft» makes an official statement
Moscow. OAO Oil and Gas Company RussNeft brings to the attention of Mass Media (and the newspaper “Vedomosti”, in particular) the inadmissibility to announce information that does not quadrate with real facts.
Thus, the “Vedomosti” issue dated July 24, 2007 (№ 135) mentions the entities that Oil and Gas Company RussNeft allegedly acquired from Oil and Gas Company “Yukos”. Among them there are OAO “Tomskneftegasgeology”, OOO “Geoilbent”, AO “Transpetrol”, OOO “Zapadno - Malobalykskoye”. This information is untrue.
OAO “Tomskneftegasgeology” was acquired by “RussNeft” from a member of the State Duma, M. Korobov, who was the principal shareholder of the entity. However ”RussNeft” has never expressed its interest as to its previous shareholder;
OOO “Geoilbent” has never been affiliated to the Company. “RussNeft” has never entered into any negotiations on the acquisition of this entity;
50% of shares in OOO ”ZMB” were acquired by “RussNeft” from western shareholders with a written assent of another shareholder of the entity,  the MOL company (Hungary). Oil and Gas Company “RussNeft” has never included the question of an earlier shareholder into the sphere of its interests;

Oil and Gas Company “RussNeft” negotiated with the government of the Slovak Republic on the subject of the acquisition of a share in  AO “Transpetrol” with a written assent of the Ministry of Economic Development and Trade of the Russian Federation. Later, at the request of the former President of OAO “Gaspromneft”, A. Ryazanov, Oil and Gas Company “RussNeft” withdrew itself from negotiations in favor of OAO “Gaspromneft”.
All the mentioned above facts show that Oil and Gas Company “RussNeft” has never acquired any assets from Oil and Gas Company “Yukos”. In this connection the Company would like to apply to the editorial staff of “Vedomosti”, one of the most esteemed and uncorrupted newspapers in Russia, with a request to consider carefully the material they publish. Oil and Gas Company “RussNeft” hopes that in future the editorial staff of the newspaper will not rely on any kind of rumors spread by the Company’s foes and consequently avoid tendentious approach while covering news on the activities of RussNeft.
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For reference 

NK RussNeft OAO is a vertically integrated oil holding company found among the ten first-rate oil and gas companies of this country.

RussNeft structures 29  producing enterprises, including 2 oil refineries and 1 transport entity, an up-to-date retail network of 311 gas-filling stations. The entities of the company are located in 17 regions of Russia and CIS.

RussNeft operates in Western Siberia, Tomsk, Novosibirsk, Ulyanovsk, Penza, Volgograd, Bryansk, Kirovsk, Vologda, Smolensk, Saratov and Orenburg regions, Krasnodarsky krai, Republics of Udmurtia, Komi and Belarus.  The company’s head office is found in Moscow.

The total recoverable reserves of RussNeft exceed 630 million tons. The annual oil output has reached 17 million tons.

The size of the company’s staff is more than 17 thousand employees.

In all the areas of its operation the company participates in large-scale social and charitable programs in the context of cooperation agreements with administrations of constituent entities of the Federation.
For reference
OAO Oil and Gas Company RussNeft is a vertically integrated oil holding, one of the dozen major Russian oil companies.

In its structures there are 29 productive assets, 2 refineries, a transport entity as well as a modern petrol stations network numbering 311 petrol stations. The Company’s entities are located in 21 regions
