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OAO NK “RussNeft” has completely fulfilled its obligations under the offer within the frames of  inaugural loan “RussNeft-1”

Moscow.  OAO NK “RussNeft” reports about complete fulfillment of its obligation on acquiring the bonds put for redemption within the frames of inaugural bond loan “RussNeft-1” in amount of 6 971 490 000 rubles. Thus, the total sum of the Company’s payouts within the period of  circulation of the bonds amounted to 8 922 416.58 rubles, including 7 308 216 716 .58 rubles in December 2008 with account of payout of the 6th coupon. 

The inaugural issue of the bonds “RussNeft-1” encompassing 7 million securities with nominal value of 1000 rubles each was registered on November 24, 2005, registered number 4-01-39134-H. The issue allows payouts of coupons with the period of 182 days. The rates of the first -sixth coupons:  9.25% per annum, the rates of the seventh and eighth:  12% per annum, the rates of the ninth and tenth coupons are to be determined by the issuer. Paying agent – “Alfa –Bank”.

Chairman of the Board of Directors of OAO NK “RussNeft” Alexandr Korsik said: 

“Complete and accurate fulfillment of the company’s obligations under the offer within the frames of the inaugural loan  demonstrated to the investment banking professionals stability of industrial and financial situation of the holding and confirmed its status of a reliable business partner”. 
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For reference: 

OAO Oil and Gas Company RussNeft  is a vertically integrated oil holding numbered among top ten oil and gas enterprises of the country. 
RussNeft’s structure encompasses 21  producing plants, 2 refineries, an oil terminal in Briansk region, as well as a modern distribution  network of gas filling stations in Orenburg Region (96 filling complexes). The company’s plants are located in 14 regions of Russia and the CIS. 

Business geography of RussNeft covers Khanty-Mansi Autonomous District, Yamalo-Nenets Autonomous District, , Tomsk, Ulyanovsk, Penza, Volgograd, Briansk, , Saratov, Kirov, Orenburg, regions, Krasnodar Territory, the Republics of Udmurtia  and Belarus. The head office of the company is in Moscow. 

Net effective pay of RussNeft exceeds 600 million tons. Annual production volume in 2007 reached the level of 14.2 million tons. Annual throughput of the refineries amounts to 7.4 million tons. 
The Company’s personnel numbers more than 20  thousand people. 

