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Official Appeal OAO Oil and Gas Company “RussNeft” 

Moscow.  The Board of Directors of OAO Oil and Gas Company “RussNeft” has taken place today. It has approved Mikail Gutseriev’s declaration about deliberate laying down of the power of the president of Oil and Gas Company “RussNeft”.  The Board of Directors has appointed Senior Vice-President of Oil and Gas Company “RussNeft” Oleg Gordeyev the acting president of the Company. 

OAO Oil and Gas Company “RussNeft” and its subsidiaries will keep working in their normal planned order. Investment and production programs of the holding will be implemented in full in accordance with the obligations undertaken earlier. 

OAO Oil and Gas Company “RussNeft” confirm that on July 27 2007 the structures of the company “Bazovy Element” filed an application at the Federal Antimonopoly Service for purchasing of the controlling interest in Oil and Gas Company “RussNeft”. Pursuant to the Russian legislation Antimonoply Service is to take a decision  within a month. 

Mikail Gutseriev temporarily suspends his business activity, resigns from all the business projects and is going to devote himself to scientific activity at the territory of the Russian Federation. 

All the charity projects initiated by the president of OAO Oil and Gas Company “RussNeft” earlier in the field of children’s health service, help to invalids and low-income families, to Russian Orthodox Church and other confessions will be implemented in full. 

Mikail Gutseriev thanks the team of the Company and the partners of the holding for their cooperation, assistance and contributing into successful founding and development of OAO Oil and Gas Company “RussNeft”
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For reference: 

OAO Oil and Gas Company RussNeft  is a vertically integrated oil holding numbered among top ten oil and gas enterprises of the country. 

RussNeft’s structure encompasses 30 producing plants, 2 refineries, a transport plant as well as a modern distribution  network of gas filling stations counting up to 311 filling complexes. The company’s plants are located in 23 regions of Russia and the CIS. 

Business geography of RussNeft covers Western Siberia, Tomsk, Novosibirsk, Ulyanovsk, Penza, Volgograd, Briansk, Smolensk, Vologda, Saratov, Kirov, Orenburg Tver, Pskov Novgorod, Yaroslavl, Tula and Kaluga regions, Krasnodar Territory, Republics of Udmurtia, Komi and Belarus. The head office of the company is in Moscow. 

Net effective pay of RussNeft exceeds 630 million tons. The volume of annual production reached the level of 17 million tons. 

The Company’s personnel numbers more than 17 thousand people. 

In all the regions of its business activity the Company is implementing large-scale social and charitable programs based on agreements with the administrative bodies of the subjects of the Federation. 
