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August 06, 2009

Board of Director of OOO Zapadno-Malobalykskoye (ZMB) held an extraordinary meeting in Budapest.

 Budapest. “Russneft” and “MOL” (50-50% owners of ZMB) came to the agreement about the solutions to meet Rosnedra requirements regarding gas utilization in the ZMB field. 

The Board has approved a work programme for ZMB aiming 95% utilization of the produced associated gas in the filed. According to the decision ZMB will install gas turbine driven electric generators. The produced electricity will be utilized in the oil production process of the field. 

The Board also decided to start an additional drilling programme in the field aiming to drill 12 new production wells.

The Board approved the necessary budget. According to the decision ZMB will finance the above Work Programme from its won financial resources generated during the second half of the year.

The Parties agreed to do all the necessary steps to fulfill the license agreement of ZMB. 
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OJSC Oil and Gas Company «RussNeft» is a vertically integrated oil holding numbered among top ten oil and gas companies of the country. 
 “RussNeft” structure encompasses 21 extractive enterprises, 3 refineries, modern distribution network of gas filling stations in the Orenburg Region  (96 gas filling stations). The enterprises of the Company are located in 14 regions of Russia and the CIS.  
Business geography of “RussNeft” covers Khanty-Mansiysk Autonomous District, Yamalo-Nenets Autonomous District, Tomsk, Ulyanovsk, Penza, Volgograd, Briansk, Saratov, Kirov, Orenburg Regions, Krasnodar Territory, Republic of Udmurtia and Republic of Belarus. The head office of the company is in Moscow.

 Net effective pay of “RussNeft” exceeds 600 million tons. Annual production in 2008 reached the level of 14,2 million tons. Throughput makes 7,5 million tons. Overall volume of oil products retailing through direct sales forces of Oil and Gas Company “RussNeft” in 2008 made 650,8 thousand tons.
The Company’s personnel of the Company numbers more than 20  thousand people. 
