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OAO Oil and Gas Company RussNeft and the Administration of the Ulyanovsk Region Signed a Schedule to the Cooperation Agreement for 2006

Ulyanovsk. Today OAO Oil and Gas Company RussNeft and the Administration of the Ulyanovsk region have signed a schedule to the cooperation agreement for 2006. President of OAO Oil and Gas Company RussNeft Mikhail Gutseriev and the governor of the Ulyanovsk region Sergey Morozov participated in the signing ceremony.

The document sets out Parties’ cooperation priorities aimed at stable economic development of the region, investment climate improvement, establishing favourable ground for region’s social problems resolving. In 2006 as part of the cooperation agreement OAO Oil and Gas Company RussNeft will allocate 17 mln 051 thousand rubles for capital repair, development and equipment acquisition for region’s 18 areas of social sphere. Moreover, the company will allocate 3.5 mln rubles to support the football club Neftyannik and will take part in the construction of petroleum and gas experts park in Ulyanovsk.

As part of the cooperation agreement between the Parties, signed last year, Company’s social investments to the Ulyanovsk region in 2005 were routed to capital repair of residential schools of Bazarnosyzgansk, Nikolaevsk, Cherdaklinsk, Kuzovatovsk districts of Ulyanovsk and Novoulyanovsk. Furthermore, RussNeft gifted 20 emergency cars UAZ to rural health services.

During the signing ceremony President of OAO Oil and Gas Company RussNeft Mikhail Gutseriev pointed it out that the Ulyanovsk region is a most promising region of company’s operation and the holding is going to participate actively in welfare and charitable programmes of the territory. 
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NK RussNeft OAO is a vertically integrated oil holding company found among the ten first-rate oil and gas companies of this country.

RussNeft structures 30 producing enterprises, including 3 oil refineries and 1 transport companies, an up-to-date retail network of 300 gas-filling stations. The entities of the company are located in 17 regions of Russia and CIS.

RussNeft operates in Western Siberia, Tomsk, Novosibirsk, Ulyanovsk, Penza, Volgograd, Bryansk, Kirovsk, Vologda, Smolensk, Saratov and Orenburg regions, Krasnodarsky krai, Republics of Udmurtia, Komi and Belarus.  The company’s head office is found in Moscow.

The total recoverable reserves of RussNeft exceed 630 million tons. The annual oil output has reached 17 million tons.

The size of the company’s staff is more than 20 thousand employees.

In all the areas of its operation the company participates in large-scale social and charitable programs in the context of cooperation agreements with administrations of constituent entities of the Federation.
