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January 29, 2009
OAO NK"RussNeft" announces  changes in the administration of the Company 

Moscow. By the decision of the Board of Directors of OAO NK "RussNeft" Yakov Itskov is appointed at the position of Acting President of the company. Oleg Gordeev, who has been holding the postiton ad interim  from July 2007 up to the present time, will go on working at the company at the position of Senior Vice-President for oil and oil products deliveries. Aleksandr Korsik resigned from the company having fufilled all the tasks set before him at his appointment the Chairman of the Board of Directors of OAO NK "RussNeft" in September 2007. The position of the new Chairman of the Board of Directors of OAO NK "RussNeft" is now held by Vladislav Soloviov, General Director of En+ Group. 
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For reference: 

OAO Oil and Gas Company RussNeft  is a vertically integrated oil holding numbered among top ten oil and gas enterprises of the country. 
RussNeft’s structure encompasses 21  producing plants, 2 refineries, an oil terminal in Briansk region, as well as a modern distribution  network of gas filling stations in Orenburg Region (96 filling complexes). The company’s plants are located in 14 regions of Russia and the CIS. 

Business geography of RussNeft covers Khanty-Mansi Autonomous District, Yamalo-Nenets Autonomous District, , Tomsk, Ulyanovsk, Penza, Volgograd, Briansk, , Saratov, Kirov, Orenburg, regions, Krasnodar Territory, the Republics of Udmurtia  and Belarus. The head office of the company is in Moscow. 

Net effective pay of RussNeft exceeds 600 million tons. Annual production volume in 2007 reached the level of 14.2 million tons. Annual throughput of the refineries amounts to 7.4 million tons. 
The Company’s personnel numbers more than 20  thousand people. 

