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February 21, 2006

RussNeft and Administration of Saratov Region 
Signed Cooperation Agreement 
for 2006

Moscow. Today Oil Company RussNeft OAO and the Administration of the Saratov region signed a cooperation Agreement for 2006. The document sets priorities in the interaction of the Parties aimed at promoting social and economic development of the region and successful operation of the Company’s subsidiary, Saratovneftegaz OAO. The Agreement was signed by RussNeft President Mikhail Gutseriev and Governor of the Saratov region Pavel Ipatov.

In the context of the Agreement RussNeft shall ensure regular tax payments to the regional budget, support social projects and take part in charity events of the community.

The Agreement specifies the main principles of the investment policy of the Holding Company aimed at the implementation of large-scale production projects in the Saratov region. The main priorities of these projects are exploration and oil-recovery operations, renovation of field and gathering pipelines, environment-related activity. The scope of the investments planned by the Holding Company in 2006 will amount to RUR900 million. At this, a total of the tax payments to be made to the consolidated budget of the Saratov region will come to RUR 442 million. 

In the framework of the Agreement RussNeft shall assign RUR40 million to charity projects of the region in compliance with the main paths of the charitable and sponsor activity of Holding Company. 

Governor of the Saratov region Pavel Ipatov said:

“I much appreciate the constructive dialogue between RussNeft and the Administration of the region. I am confident in our successful cooperation with the new owner of one of the biggest enterprises in the region, de facto proving its productive and social efficiency”.

RussNeft President Mikhail Gutseriev said:

“The Agreement is a practical step towards modernization of the producing asset of the Company and demonstrates that we understand the strategy of mutual interaction in much the same way as the authorities of the region.”

Press-service of NK RussNeft OAO

Tel: (095) 411-63-24
Fax: (095) 411-63-19

E-mail: pr@RusNeft.ru          

For Reference 

NK RussNeft OAO is a vertically integrated oil holding company found among the ten first-rate oil and gas companies of this country.

RussNeft structures 30 producing enterprises, including 3 oil refineries and 2 transport companies, an up-to-date retail network of 300 gas-filling stations. The entities of the company are located in 17 regions of Russia and CIS.

RussNeft operates in Western Siberia, Tomsk, Novosibirsk, Ulyanovsk, Penza, Samara, Bryansk, Leningrad, Vologda, Smolensk, Saratov and Orenburg regions, Krasnodarsky krai, Republics of Udmurtia, Komi and Belarus.  The company’s head office is found in Moscow.

The total recoverable reserves of RussNeft exceed 630 million tons. The annual oil output has reached 17 million tons.

The size of the company’s staff is more than 17 thousand employees.

In all the areas of its operation the company participates in large-scale social and charitable programs in the context of cooperation agreements with administrations of constituent entities of the Federation.
