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June  28,  2010 г.

General Annual Meeting of shareholders of OAO NK “RussNeft” has been held today 
Moscow. The General Annual meeting of shareholders of OAO NK “RussNeft” which has been held today in Moscow approved the Annual Report for the year 2009, Annual Account statement, Profit and Loss  statement. The register for participation in the meeting has been closed on the 28th of May. 
The General Meeting of Shareholders made the decision on termination of authorities of the President of the Company Oleg Gordeev. Mikhail Gutseriev is elected the new President of the Company. 

The shareholders determined the new composition of the Board of Directors of the Company which numbers to 14 people. It will consist of the following members: Anton Abugov, Irek Batertdinov, Sergei Bakhir, Aleksandr Biard, Oleg Gordeev, Mikhail Gutseriev, Sergei Drozdov, Maxim Kaliuzhny, Igor Marchenko, Leonid Melamed, Dmitry Romanov, Ashot Khachaturiants, Mikhail Shishhanov, Vladimir Shcherbak. 

Besides, the meeting approved the composition of the Auditing Commission of OAO NK “RussNeft”.  LLC “Auditorskaya Firma “Aval”  is appointed the Auditor of the Company for 2010. 
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OAO Oil and Gas Company RussNeft is a vertically integrated oil holding numbered among top ten oil and gas enterprises of the country. 

RussNeft’s structure encompasses 21  producing plants, 2 refineries, a modern distribution  network of gas filling stations in Orenburg Region (96 filling complexes). The company’s plants are located in 12 regions of Russia and the CIS. 

Business geography of RussNeft covers Khanty-Mansi Autonomous District, Yamalo-Nenets Autonomous District, , Tomsk, Ulyanovsk, Penza, Briansk, , Saratov, Kirov, Orenburg regions, the Republics of Udmurtia  and Belarus. The head office of the company is in Moscow. 

Net effective pay of RussNeft exceeds 600 million tons. Annual production volume in 2009 reached the level of 12.7 million tons. Annual throughput of the refineries amounts to 7.5 million tons. The total volume of retailing of oil products through the own distribution network of “RussNeft” amounted in 2009 to 580 thousand tons.

Personnel of the Company numbers to more than 20 thousand employees. 

OAO “Saratovneftegas”, a subsidiary of OAO NK “RussNeft” is the largest subsoil user of Saratov region. The company is developing 43 oilfields at the territory of 14 districts of Saratov Region as well as in Staropoltavsky District of Volgograd region. 

The key element of the strategy of OAO  “Saratovneftegas”  is prolongation of productive period of mature fields by way of applying various methods of raising oil recovery rate and including poor drainage oil reserves. The main trend for obtaining additional volumes of production is implementation of geological and engineering measures. The number of employees at “Saratovneftegas” and its subsidiary service companies is more than 3000 people. 

