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OAO NK “RussNeft” has summed up the subtotals of anti-crisis program implementation in the first half of 2009.
          Moscow. OAO NK “RussNeft” has summed up the subtotals of anti-crisis program implementation in the first half of 2009. 

          Implementation of the program was of strategic importance for the company in the context of the global crisis and drop of oil prices. Among the principal measures the anti-crisis program of OAO NK “RussNeft” includes substantial decrease of disbursements and productions costs; strict control over expenses and optimization of financial and commodity flows of the Company with account of the situation at the market. 

          “RussNeft” has reached considerable success in decreasing production costs. On the total the target figure of decreasing lifting costs is 30%; the target figure of decreasing the cost of processing a ton of oil is 23%. 

          The aim the Company has set is to reach in 2009 the average annual level of controlled production costs for producing plants of 1285 rubles/ton; for refineries – 566 rubles/ ton. These figures may seem too ambitious, but as of the present moment “RussNeft” has already reached excellent subtotals. Thus, the production cost of a ton of oil (an average for the Company) in the first half year of 2009 amounted to 1378 rubl./ton, target figure being 1419 rub./ton. 

             The dynamics of decreasing the costs of oil processing is also well seen. In the first half of this year the cost of processing of a ton of oil amounted to 591 rub./ton, the target figure being 614 rub.//ton. 

             Reduction of costs of oil production and oil processing within the frames of implementation of anti-crisis program is effected by “RussNeft” at the account of maximal growth of profits, reduction of disbursements, priority realization of investment projects with medium repay period, as well as more efficient organization of power supply, logistics, and using the services of contractor companies. For example, in the first half of the year 2009 the Company held repeated tender for rendering services, and the result of it was that the cost of the services was 12-17% lower  as compared with the previous year. 
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OJSC Oil and Gas Company «RussNeft» is a vertically integrated oil holding numbered among top ten oil and gas companies of the country. 
 “RussNeft” structure encompasses 21 extractive enterprises, 3 refineries, modern distribution network of gas filling stations in the Orenburg Region  (96 gas filling stations). The enterprises of the Company are located in 14 regions of Russia and the CIS.  
Business geography of “RussNeft” covers Khanty-Mansiysk Autonomous District, Yamalo-Nenets Autonomous District, Tomsk, Ulyanovsk, Penza, Volgograd, Briansk, Saratov, Kirov, Orenburg Regions, Krasnodar Territory, Republic of Udmurtia and Republic of Belarus. The head office of the company is in Moscow.

 Net effective pay of “RussNeft” exceeds 600 million tons. Annual production in 2008 reached the level of 14,2 million tons. Throughput makes 7,5 million tons. Overall volume of oil products retailing through direct sales forces of Oil and Gas Company “RussNeft” in 2008 made 650,8 thousand tons.
The Company’s personnel of the Company numbers more than 20  thousand people. 
